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ABSTRACT:

In recent years, digital currencies have emerged as one
of the most significant financial innovations, raising a
number of juristic questions regarding the
permissibility of dealing with them, the governing
Shari'ah parameters, and the extent of their
compatibility with the rulings of traditional financial
transactions. This study aims to examine digital
currencies from a usali perspective by grounding the
relevant wusdl al-figh, fighi, and maqgasid-based
principles related to financial transactions and applying
them to the contemporary reality of digital currencies.
The research addresses the definition and
characteristics of digital currencies and compares them
with conventional money. It then presents the relevant
foundational legal principles, culminating in a practical
application of these principles to digital financial
transactions. The study adopts a foundational,
analytical, and applied methodology, incorporating
inductive reasoning and comparative analysis between
classical juristic opinions and contemporary
developments.

The study concludes that digital currencies are, in
principle, permissible, provided that Shari‘ah guidelines
are observed. It emphasizes the need to restrict
practices that may lead to financial or social harm and
affirms the linkage between profit and risk in
accordance with the legal maxim “al-ghunm bi al-
ghurm” (entitlement to gain is justified by bearing risk).
The study further recommends the establishment of
Shari‘ah and regulatory frameworks, the promotion of
lawful investment practices, raising investor awareness
of associated risks, and the continuation of juristic
research to keep pace with ongoing developments.
The research underscores that usali, fight, and magasid-
based principles constitute flexible and robust tools
capable of regulating contemporary financial
transactions in a manner that fulfills the objectives of
Shari‘ah, particularly the preservation of wealth and the
realization of economic justice.
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